
BEQUESTS - FREQUENTLY ASKED QUESTIONS

TOOLS FOR GIVING

THE MONTGOMERY COUNTY COMMUNITY FOUNDATION
119 E Main, Crawfordsville, IN  47933  P: (765) 362-1267  F: (765) 361-0562  W:  www.mccf-in.org
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We can help you create a legacy that 
lasts forever.

What is a bequest?
    ���ďĞƋƵĞƐƚ�ŝƐ�ĂŶ�ŝŶƐƚƌƵĐƟŽŶ�ŝŶ�ǇŽƵƌ�ǁƌŝƩĞŶ�ǁŝůů�ƚŚĂƚ�
states how to distribute some or all of your estate.

How do I make a bequest?
    ���ďĞƋƵĞƐƚ�ŝƐ�Ă�ǁƌŝƩĞŶ�ŝŶƐƚƌƵĐƟŽŶ�ĂŶĚ�ƚŚĞ�ǁŽƌĚƐ�
that you choose are important.  There are four types of 
bequests:  ^ƉĞĐŝĮĐ͕�WĞƌĐĞŶƚĂŐĞ͕�ZĞƐŝĚƵĂů�ĂŶĚ��ŽŶƟŶŐĞŶƚ͘
     A ^ƉĞĐŝĮĐ�ďĞƋƵĞƐƚ�ŝƐ�Ă�ŐŝŌ�ŽĨ�Ă�ƉĂƌƟĐƵůĂƌ�ĂƐƐĞƚ�;Ğ͘Ő͕͘�
ϭϬϬ�ƐŚĂƌĞƐ�ŽĨ�yz��ĐŽƌƉŽƌĂƟŽŶͿ͘
     A WĞƌĐĞŶƚĂŐĞ�ďĞƋƵĞƐƚ�ŝƐ�Ă�ŐŝŌ�ŽĨ�ƐŽŵĞ�ƉĂƌƚ�ŽĨ�ƚŚĞ�
value of the distributed estate (e.g., 20% of my net 
estate).
     A ZĞƐŝĚƵĂů�ďĞƋƵĞƐƚ�ŝƐ�Ă�ŐŝŌ�ŽĨ�ƚŚĞ�ƌĞŵĂŝŶĚĞƌ�ŽĨ�ƚŚĞ�
ĞƐƚĂƚĞ�ĂŌĞƌ�Ăůů�ƚĂǆĞƐ͕�ĞǆƉĞŶƐĞƐ�ĂŶĚ�ŽƚŚĞƌ�ďĞƋƵĞƐƚƐ�ŚĂǀĞ�
ďĞĞŶ�ƐĂƟƐĮĞĚ͘
     A �ŽŶƟŶŐĞŶƚ�ďĞƋƵĞƐƚ�ŝƐ�Ă�ŐŝŌ�ƚŚĂƚ�ǁŝůů�ďĞ�ŵĂĚĞ�
ƚŽ�Ă�ƐĞĐŽŶĚ�ďĞŶĞĮĐŝĂƌǇ�ŝŶ�ƚŚĞ�ĞǀĞŶƚ�ƚŚĂƚ�ƚŚĞ�ŽƌŝŐŝŶĂů�
ďĞŶĞĮĐŝĂƌǇ�ŝƐ�ĚĞĐĞĂƐĞĚ�Žƌ�ĚŽĞƐ�ŶŽƚ�ĂĐĐĞƉƚ�ƚŚĂƚ�ŐŝŌ͘
     The type of bequest language that you choose should 
Įƚ�ǁŚĂƚ�ǇŽƵ�ǁĂŶƚ�ƚŽ�ĂĐĐŽŵƉůŝƐŚ�ďǇ�ƚŚĂƚ�ŐŝŌ͘��zŽƵ�ƐŚŽƵůĚ�
ƚŚŝŶŬ�ĐĂƌĞĨƵůůǇ�ĂďŽƵƚ�ŚŽǁ�ǇŽƵƌ�ŐŝŌ�ĐĂŶ�ŚĞůƉ�ƚŚĞ�ƉĞƌƐŽŶ�Žƌ�
ŽƌŐĂŶŝǌĂƟŽŶ�ǁŚĞŶ�ĚĞĐŝĚŝŶŐ�ǁŚĂƚ�ďĞƋƵĞƐƚƐ�ƚŽ�ŝŶĐůƵĚĞ͘

Who will carry out my bequest intentions?
    �/Ŷ�ǇŽƵƌ�ǁŝůů͕�ǇŽƵ�ĐŚŽŽƐĞ�ĂŶ�ĞǆĞĐƵƚŽƌ�ĂƐ�ƚŚĞ�ƉĞƌƐŽŶ�
entrusted with the responsibility of carrying out your 
ǁŝƐŚĞƐ͘��dŚĞ�ĞǆĞĐƵƚŽƌ�ŚĂƐ�ƚŽ�ĂĐĐŽƵŶƚ�ĨŽƌ�ƚŚĞ�ĞŶƟƌĞ�ĞƐƚĂƚĞ�
;ŝŶĐůƵĚŝŶŐ�ĚĞďƚƐ�ĂŶĚ�ůŝĂďŝůŝƟĞƐͿ�ĂŶĚ�ĚŝƐƚƌŝďƵƚĞ�ŵŽŶĞǇ�ĂŶĚ�
ƉƌŽƉĞƌƚǇ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�ůĂǁ�ĂŶĚ�ǇŽƵƌ�ŝŶƐƚƌƵĐƟŽŶƐ͘

What if I change my mind about the bequest?
     If you change your mind about a bequest, you may 
amend your will to change the bequest.  A will may be 
amended with a codicil (a short amendment to the will 
ƚŚĂƚ�ŝƐ�ĞǆĞĐƵƚĞĚ�ǁŝƚŚ�ƐĂŵĞ�ĨŽƌŵĂůŝƟĞƐ�ĂƐ�Ă�ƌĞŐƵůĂƌ�ǁŝůůͿ͘��
Kƌ�ĂŶ�ĞŶƟƌĞůǇ�ŶĞǁ�ǁŝůů�ĐĂŶ�ďĞ�ŵĂĚĞ�ƚŚĂƚ�ƌĞƉůĂĐĞƐ�ƚŚĞ�ŽůĚ�
will.
    ��ůƐŽ͕�ƌĞŵĞŵďĞƌ�ƚŚĂƚ�ŝĨ�ǇŽƵ�ĚĞĐŝĚĞ�ƚŽ�ůĞĂǀĞ�Ă�ƐƉĞĐŝĮĐ�
ĂƐƐĞƚ�ƐƵĐŚ�ĂƐ�Ă�ĐĂƌ�Žƌ�ǀĂĐĂƟŽŶ�ŚŽŵĞ�ƚŽ�Ă�ďĞŶĞĮĐŝĂƌǇ�
in your will, then you later decide to sell or otherwise 
ĚŝƐƉŽƐĞ�ŽĨ�ƚŚĞ�ĂƐƐĞƚ͕�ƚŚĞ�ƐƉĞĐŝĮĐ�ďĞƋƵĞƐƚ�ǁŝůů�ĨĂŝů�ĂŶĚ�
ƚŚĂƚ�ďĞŶĞĮĐŝĂƌǇ�ǁŝůů�ƌĞĐĞŝǀĞ�ŶŽƚŚŝŶŐ͘��/ƚ�ŝƐ�Ă�ŐŽŽĚ�ŝĚĞĂ�
to update your will on a regular basis to keep up with 
ĐŚĂŶŐĞƐ�ŝŶ�ůĂǁƐ�ĂŶĚ�ǇŽƵƌ�ŽǁŶ�ŽďũĞĐƟǀĞƐ͘

Why should I make a bequest?
     If you do not leave a will and do not make a bequest, 
you cannot be sure that your property will be distributed 
as you intend.  When someone does not leave a will, the 
property is distributed by a pre-set formula according 
to state intestacy laws.  If you die with out a will, it 
is possible that family members, close friends, and 
ǁŽƌƚŚǁŚŝůĞ�ĐŚĂƌŝƟĞƐ�ǁŝůů�ƌĞĐĞŝǀĞ�ŶŽ�ƉĂƌƚ�ŽĨ�ǇŽƵƌ�ĞƐƚĂƚĞ͘��
Making a will is the only way to be sure that the people 
ĂŶĚ�ĐĂƵƐĞƐ�ǇŽƵ�ĐĂƌĞ�ĨŽƌ�ǁŝůů�ƌĞĐĞŝǀĞ�ǇŽƵƌ�ŐĞŶĞƌŽƵƐ�ŐŝŌƐ͘

WƌŽǀŝĚĞĚ�ĨŽƌ�ŝŶĨŽƌŵĂƟŽŶ�ƉƵƌƉŽƐĞƐ�ŽŶůǇ͘���ůǁĂǇƐ�ĐŚĞĐŬ�ǁŝƚŚ�ǇŽƵƌ�
ƚĂǆ�ĂŶĚ�ĮŶĂŶĐŝĂů�ĂĚǀŝƐŽƌƐ�ďĞĨŽƌĞ�ŝŵƉůĞŵĞŶƟŶŐ�ĂŶǇ�ŐŝŌ�ƉůĂŶ͘


