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While credit reports play only a small role in the mortgage 
underwriting process, they serve as a “gateway” to the 
process. The CRAs are already required by law to provide 
a FREE annual credit check.

www.AnnualCreditReport.com  

ELEMENTS OF YOUR CREDIT SCORE

» These sites are typically a�liated with only one
of the three major credit reporting agencies
(CRAs) – Experian, TransUnion and Equifax.

» Algorithms used for determining each type of
credit are di�erent.

» The free score you're provided will not be accurate
for all kinds of credit!

» Scores can swing by a hundred points or more.

» These sites often come with strings attached, such
as a recurring fee.

Used by 90% of lenders, the FICO (Fair Isaac 
Corporation) provides the most reliable report – 
including scores for each of the 3 agencies. There 
are hundreds of different credit-scoring models, 
but none use the same risk criteria as FICO.

In the meantime, boost your credit score 
and financial health:
» Reduce debt with a structured payment plan.
» Keep low balances and make payments on time.
» Avoid excessive credit requests or inquiries.
» Check your report annually.

BEHL

YOUR REAL CREDIT SCORE
BEWARE OF COMMERCIAL 
SITES LIKE CREDIT KARMA 

AND CREDIT SESAME!
They can be valuable tools, but 

don’t always give correct scores!

PAYMENT HISTORY   

AMOUNTS OWED

LENGTH OF 
CREDIT HISTORY   

NEW CREDIT

TYPES OF 
CREDIT USED

Disclaimer: Bay Equity is a Lender. This list was prepared for general informational purposes only. This information does not constitute as legal, 
tax, or financial advice. It cannot replace the advice of competent legal counsel or tax advisor or finance professional licensed in your state.

Equal Housing Lender. This is not a commitment to lend or extend credit. Restrictions may apply. Rates may not be available at time of application. Information and/or data are subject to
change without notice. All loans are subject to credit approval. Not all loans or products are available in all states. Bay Equity LLC, 28 Liberty Ship Way Suite 2800, Sausalito, CA 94965;
NMLS ID#76988. Licensed by the Department of Business Oversight under the California Residential Mortgage Lending Act- #4150077; Alabama Consumer Credit License #22011,
NMLS consumer access: www.nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/76988.
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