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Forward Looking Statements BLUE THUNDER

This document contains forwarddooking statements and forwarcHooking information (collectively, "forwarddooking statements”) within the
meaning of applicable Canadiansecurities legislation All statements, other than statements of historical fact, included herein including, without
limitation, statements regardingthe anticipated content, commencement,anticipated exploration program results, the timing of explorationdue
to restrictions related to the COVIEL9 outbreak, whether future exploration results including diamond drilling are similar to those documented
from historical work and the anticipated businessplans and timing of future activities of the Company are forwardHooking statements. Although
the Companybelievesthat such statements are reasonable, it can give no assurancethat such expectationswill prove to be correct Forward
looking statements are typicallyidentified by words such as: believe, expect,anticipate, intend, estimate, postulate and similar expressions,or are
those, which, by their nature, refer to future events. The Companycautionsinvestorsthat any forwarcHooking statements by the Companyare not
guaranteesof future results or performance,and that actual results may differ materially from those in forward looking statements as a result of
various factors, including, but not limited to, the state of the financial markets for the Company'sequity securities, the state of the commaodity
markets generally, variations in the nature, quality and quantity of any mineralized zones or mineral deposits that may be located, variationsin
the market price of any mineral products the Companymay produce or plan to produce, the inability of the Companyto obtain any necessary
permits, consents or authorizations required, including TSXVacceptance, for its planned activities, the inability of the Companyto produce
minerals from its properties successfully or profitably, to continue its projected growth, to raise the necessary capital or to be fully able to
implement its business strategies, and other risks and uncertainties. All of the Company'sCanadianpublic disclosure filings may be accessed
via www.sedar.com and readers are urged to review these materials, including the technical reports filed with respectto the Company'smineral
properties. This document contains information with respect to adjacent or similar mineral propertiesin the ChibougamaubDistrict in respect of
which the Companyhas no interest or rights to explore or mine. Readersare cautioned that the Companyhas no interest in or right to acquire
any interest in any such properties, and that mineral deposits, and the results of any mining thereof, on adjacent or similar properties, are not
indicative of mineral depositson the Company'sproperties or any potential exploitationthereof.

Qualified Person

JohnLangton,M.Sc., P. Gea, ownerof JPLGeoservicesjs the QualifiedPersonunder NI 43-101 on standards of disclosurefor mineral projects.
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Investment Highlights BLUE HUuNGER
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Large land package A~51,000 ha south of the Chibougamau
in an emerging Chapais Mining Camp
(produced >3B Ibs Cu and 4M oz A#)

gold camp

AHighly prospective area, on trend with the recent
Nelligan (3.2M oz Au at 1.0 g/t Au} & Monster
Lake (433K oz Au at 12.1 g/t Au¥ Discoveries

At the crossroads of
three major structures

- E——
Quebec

One of the best AExcellent regional infrastructure
mining jurisdictions (roads, power, rail, water, skilled labour)

in the world

1. Nelligan NI 43101 Technical Report, Oct 22, 2019, Prepared for lamgold Corp and Vanstar Mining Resources

2. Monster Lake NI 43101 Technical Report, Apr 9, 2018, Prepared for lamgold Corp and Tomagold Corp

3. DV 9804, Geology and Metallogeny of the Chap@libougamau Mining District, Pierre Pilote

Note that mineralization hosted on adjacent and/or nearby properties is not necessarily indicative of mineralization hostedhe

Company's properties. Blue Thunder have not independently verified the mineral resources for Nelligan or Monster Lake
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. . BLUE THUNDER
Capital Markets Profile

AHighly supportive shareholder base

A Compelling valuation relative to peers

Ticker TSXV:BLL

OTCQB: BLTN

Share Pricd SXV (Ma§g, 2022) C$0.02(

Princinal Sh hold Share Price OTCQB (May 9, 202 USD$0.01
rincipa arenolaers Basic Shares Outstanding 140.55M

Retail and Red Cloud Options 9.9M

Other 22 6%
27 6% 0 Warrants 46.24M
FD Share®utstanding 196.78M
7 Market Capitalization C$4.22V
03 Mini\
Board g& Institutional

8.2%
Management Investors
8.1% 33.5%
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Strong Management Team
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Jean Francois Métail
President

30 years of international experience advancing
gold projects from exploration and
development to production

Former VP of Exploration and Mineral
Resources Management with Detour Gold Corp.

Former Director of Geology (Minex) & Reserves
Strategy with Barrick Gold Corp.

Donna McLean
Chief Financial Officer

More than 30 years experience; served as CFO and
Controller for numerous publiclytraded and private
companies

Senior accountant with Grove Corporate Services
Ltd.

Edmond Thorose
Advisor

President Honey Badger Silveinc
Former VP, Research at Red Cloud Securities

Former Manager of Corporate Development at Victoria
Gold Corp from 2010 to 2015

Over 10 years of experience as an exploration geologist
in the DRC, Canada and Indonesia

bluethundermining.com

Accomplished Board

Chad Williams

NonExecutive Chairman and Director

A Founder and Chairman of Red Cloud Securities and
SharechestInc.

A Former CEO of Victoria Gold Corp

A Chairman of Honey Badger Silver Inc; Director or Golden

Tag Resources LtdKaroraResources Inc, and Deep
South Resources Inc.

JeanPatrick Lariviere

Qirector

A More than 20 years of experience in banking, investment
banking, and corporate finance

A Former managing partner of the Canadian operations @aklins
investment bank.

A curent president of private equity fundSekurcorp

Louis Gariepy

Director

A vp Exploration at O3 Mining Inc.

A Geological Engineer with more than 30 years of international
mining experience, including substantial experience in Quebec
and Latin America

Phil Girard

Qirector

A Entrepreneur with 20 years of experience in management and
{ business development in technology

A Areas of expertise: strategic planning, business development,
providing strategic solutions, creating business initiative and
identifying opportunities
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Located in an Emerging Gold Camp BLUE

Revived Gold District South of Historic ChibougamauChapais Mining Camp
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MINING T NLC.

I\/qus PrOJect at a Glance BLUE THUNDER
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Southern Chapals

ChibougamauChapais _ o MUUS Project
The rise of a new mining camp

el Tl EEER T Ko I AR U= Ml A TheGuerchevilleFault System: A new A 51,000 ha of ground with limited

interest for gold deposits gold bearing complex structure historical exploration
A Over 3B Ibs of copper and 4M oz gold A Nelligan(lamgold/Vanstar JV) A Highly prospective for gold and base
produced Maiden NI 43101 inferred resource of metals
CopperRand Mine Endowment: 0.6B Ibs 3.2M 0z Au at 1.0 g/t Au (October 2019) = A At the crossroads of three major regional
Cu & 1.6M oz Au A Monster Lake(lamgold) structures associated with deposits and
Falconbridge complex (Chapais): 1.1B Ibs ) _ historical mines:
Cu & 750K 0z Au produced Maiden NI 43101 inferred resource of _
433K o0z Au at 12.1 g/t Au (March 20183 G Fancamp Deformation Zone

Joe Mann Mine Endowment: 1.8M oz Au

. ’ . . G Guercheville Deformation Zone
& 8.5 g/t Au average production grade A Lac Surprise(Northern Superior Resources)

) G Philibert Joe Mann trend
A New mineralization styleiot evaluated

A 0
before A Less than 2% outcrop exposure

® Both a challenge

Highly compelling structural setting in a very favourable geological location

INelligan NI 43101 Technical Report, Oct 22, 2019, Prepared for lamgold Corp and Vanstar Mining Resources

2Monster Lake NI 43101 Technical Report, Apr 9, 2018, Prepared for lamgold Corp and Tomagold Corp

Note that mineralization hosted on adjacent and/or nearby properties is not necessarily indicative of mineralization hostedhe Company's properties; Blue Thunder have
not independently verified the mineral resources for Nelligan or Monster Lake
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MINING T NLC.

Muus Project: Outstanding Location gy ye mumoer
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Legend Chevrier Main Zone Deposi#): o LT N
4| = Blue Thunder Mining Inc. } Ind: 11IMt @ 1.2 g/t = 423Koz 'C)" ® i
Deposits Inf: 7.4 Mt @ 1.3 g/t = 303Koz 'I - o

D Gold Deposit / Historic Mine

* Recent Significant Discovery
(>3Moz Au)

Showings ”
o Gold Monster Lake DepositD):

O Siver Inf: 1.1Mt @ 12 g/t = 433Koz Au

@ Copper
1 @® Zinc
Regional Structures gl% Joe Mann Mine

@ ® Deformation Zone ("DZ") ¢ 2 Historical Production®:
= = Syncline Axis 1.8Moz @ 8.5 g/t Au
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1 5,480,000N Xz ~ = =, Meston Deposit®: -
e 1.2Mt @ 6.3g/t = 200Koz Au

Nelligan Deposit®:
lamgold/Vanstar JV

Inf: 97Mt @ 1.0 g/t = 3.2Moz Au
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Adapted and modified from Quebec Government 6s Mi ni sGeadogyLegénd BifalderigApperdixd Nat ur al Resources ( MERN) SI (
1. Monster Lake NI 43101 Technical Report, Apr 9, 2018, Prepared for lamgold Corp and Tomagold Corp

2. Nelligan NI 43101 Technical Report, Oct 22, 2019, Prepared for lamgold Corp and Vanstar Mining Resources

3. Chevrier NI 43101 Technical Evaluation Report, Feb 4, 2019, Prepared for Genesis Metals Inc

4. Historical Resource estimate Not in compliance with NI 438101 and should not be relied upon
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Muus Project History BLLUIE THUNDER

MINING T NLC.

Historic Exploration Blue Thunder Exploration Activities

AMuus Property expl or e d AqgredgViius propgrty {18,800 g)in 2017
AFancamp mostly dril | ed BExpandeg gmrdholdiggs tp 954,008 ka
A Nisk, MuusEast and Embry remain mostly A Exploration by Blue Thunder to date:

unexplored Aeromagnetic surveys
A Previous work includes 354 core holes Regional prospecting and trenching

(shallow and widelyspaced) and 187 shallow Till sampling (184) on Muus and soil sampling grids

RC holes over a huge area 3 IP grids (chargeability/resistivity) amMuus

1st drilling campaign (2020): 14 diamond drill holes at

% ||§vr:/gr£3;l)ous assays were generally not Fancamp + 6 holes aMuus

2" drilling campaign (2021): 5 diamond drill holes at
The recent Nelligant and Monster Lake! Fancamp + 7 holes aMuus
discoveries highlight the prospectivity of Commissioned an integrated 3D modeling (Mira
this gold district Geosclences)

1. Note that mineralization hosted on adjacent and/or nearby properties is not necessarily indicative of mineralizatiomhbst&€bmpany's property.
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