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Forward Looking Statement
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Overview

02

• Churchill is a NL focused critical 
minerals explorer ~$10M spent in 
province since 2020

• Two nickel properties being 
backburnered to focus on antimony 

• Optioned the Black Raven Property 
from local prospectors Roland and 
Eddie Quinlan of Birchy Bay April 2025

• Exploration has commenced focused 
on geological mapping and better 
defining known, and finding new, 
high-grade veins of antimony, gold, 
silver, copper, lead and zinc

• Antimony is the immediate focus as 
Frost Cove Mine shows potential for a 
small, high-grade deposit of this 
critical and strategic metal

• Frost Cove operated intermittently 
from 1890-1916
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now 2026 after trenching/drilling

Exploration Stages and Where We Are
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• Stable and dependable. Ranked top 10 mining 
jurisdiction by the Fraser Institute

• World class mining operations 
• Including Voisey’s Bay, iron ore mines at Wabush, 

past-producing Cu-Pb-Zn mines at Buchans
• State of the art Vale (Inco) Ni-Cu-Co Hydromet 

Processing Facility near St. John’s.
• Beaver Brook Antimony Mine and Mill near 

Glenwood was one of world’s largest
• New large-scale Cu-Au mine Rambler, near Baie 

Verte
• New large-scale Au mine at Valentine’s Lake
• New high-grade Au mine at Appleton

• Strong local expertise/workforce 
• Modern transportation & tidewater access
• 12-month exploration season
• 100% renewable power on island of Newfoundland.

04www.churchillresources.com

Newfoundland & Labrador: Great Jurisdiction for the Resources

1. Source: Government of Canada, Canada Energy Regulator:  
         Provincial and Territorial Energy Profile – Newfoundland and Labrador
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Felsic Intrusion-related Sb-Au-Ag Stockworks with numerous high-grade vein and affiliated low-grade Cu-Mo-Au 
porphyry mineralization intruded into mafic volcanic domain that hosts Buchans and Rambler
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Geological Setting - in Fertile Volcanic Belt
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Black Raven Exploration Model

Cu-Mo-Au 
Porphyry Target

Sb-Au-Ag Veins

Black Raven High-grade Vein Types 
(Kay, 1981) 

Frost Cove

Stewart

Taylor’s Room
MH Pond

Pb-Zn-Au-Ag
 Veins

(Kirkham & Sinclair, GSC, 1996) 
 

Sb-Au-Ag Veins
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Cu-Mo-Au 
Porphyry Target

• Very encouraging with high 
grade veins of antimony, gold, 
silver, lead and zinc confirmed in 
several locations

• Underground workings at Frost 
Cove surveyed and sampled – 
significant veins confirmed and 
sampled for assays and 
metallurgical studies

• Historical pits 350m from mine 
also high-grade antimony 
confirming significant length

• High grade veins of antimony 
also at MH Head

• High confidence that significant 
exploration expenses are 
justified and being implemented

Results
To Date
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Black Raven Project Potential
• Historical Producer with two high-grade, small-scale mines of antimony/gold at turn of the last century – what was 

economic then is likely also now, but 150 years of technical advancement since.  

• Has never received comprehensive exploration to put together the “big picture” of the location, grade and size of 
high-grade Sb-Au-Ag stockwork vein systems – never drilled or trenched.

• Past mining companies only focused on large open-pit model – we’re focused on the small, high-grade, 
underground mining model, with direct shipment of ore for concentration & tailings disposal elsewhere in the 
province at existing facilities

• Underground mines have very small footprint and back-fill all open stopes and tunnels – no big hole in the ground, 
only a small crushing plant to prepare back-fill which is returned underground to fill-in the open stopes

• Conceptually (no mineral resources or reserves presently exist – that’s what we’re trying to establish): 

• High-grade antimony ore from Frost Cove +/- MH Head shipped to Beaver Brook (Chinese owned)
• High-grade gold ore from Stewart shipped to NFG, Valentine Lake or Maritime
• High-grade Au-Ag-Pb-Zn ore from Taylor’s Room, MH Pond shipped to Buchans or the Mainland

• Targeting small mining operations at Moreton’s Harbour, steady local well-paying jobs, many support 
industries locally, processing/refining in other established mining communities (ie. jobs for them)
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Status & Exploration Plans For Fall/Winter 2025
Exploration Approval Application (mechanical activities) issued to Quinlans June 11, 2024 for:

• Drilling program and access trail improvements at MH Pond and Western Copper prospects 

Letter of Acceptance (low-impact activities) for fieldwork submitted April 2025, issued May 23rd for entire 
property (original Quinlan Property was smaller):

• Prospecting and mapping (in progress)
• Soil sampling program (in progress), existing ATV / skidoo trail upgrades for crew access
• Channel sampling existing exposed veins (in progress at Frost Cove)

Exploration Approval Application (airborne surveys) submitted April 2025, issued July 9th for:

• LiDAR / orthophoto survey to map vein structures, high resolution topography, locations of outcrops etc.
• Due to forest fires this helicopter survey is indefinitely delayed, but hopefully will occur soon
• In the mean-time partial drone coverage took place to aid geologists’ and trench/drill plans

Exploration Approval Application (mechanical activities) submitted April 2025, issued Aug. 13th for:

• Trenching program and access trail improvements at Frost Cove, Stewart, Taylor’s Room
• Drilling program at Frost Cove, Stewart and Taylor’s Room prospects (using same trails)

Environmental Baseline Studies to be initiated for all creeks and waterways with surface water and sediment 
 sampling, hydrology, vegetation, wetlands, bird, wildlife, and aquatic assessments.
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• 60 km northwest of Gander (pop. 12,000), the main 
urban centre and airport

• daily flights from Toronto, Halifax

• skilled labour, analytical labs and drill contractors 

• large-scale exploration by NFG and others in area

• Beaver Brook Antimony Mine ~100km to the south 

• Powerlines, deep water harbours nearby
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Infrastructure

Office, lodgings and core facilities at Muggee’s
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Frost Cove Mine 
Lower Adit Samples

Upper Adit Samples

Filled in Shaft

Antimony Veins
Lower Adit

Upper Adit 

Lower Adit 

Filled in Shaft
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Frost Cove Mining Method 
Lower Adit Samples

Upper Adit Samples

Filled in Shaft

FC Filled in Shaft

FC Upper Adit 

Section View of 
Mining Method

FC Lower Adit

Plan View of Method

Ore Body

Lower Adit from the east showing stope at 30o
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Soil Sampling 
Program for 2025 Lower Adit Samples

Upper Adit Samples

Filled in Shaft

• 2000-2500 small samples on 50m grid
• All local ATV/skidoo trails being used and 

upgraded for access – tourist hiking trails?
• Anomalous areas for Sb, Au, Ag etc. will give 

us a better idea of which to prioritize for 
follow-up

• Samples to Eastern Analytical, Springdale
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LiDAR / Drone  
Lower Adit Samples

Upper Adit Samples

Filled in Shaft

• Property wide LiDAR survey, 200m line-spacing 
• 150m altitude, N-S lines, 350m over villages
• RPM Geospatial of Holyrood, NL contracted
• LiDAR provides cm-scale accuracy for topography and 

geological structures
• Hope to complete during August
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Trenching Program  
Lower Adit Samples

Upper Adit Samples

Filled in Shaft

• 32 temporary trenches applied for – permit pending
• Drone / prospecting work allowing focused, ~10m long trenches
• Bedrock and veins exposed, washed, channel sampled & droned
• Trench immediately back-filled and groomed
• Normal rate is 1-2 per day – work completed < 1 month
• Samples go to SGS in Grand Falls
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Drilling Program  
Lower Adit Samples

Upper Adit Samples

Filled in Shaft

• 19 drill pads/trails, located every 100m along Frost Cove, Taylor’s Room 
and Stewart veins

• 5,000m in shallow holes to hit veins at -50m and -100m below surface
• MCL Drilling of Deer Lake contracted – high-tech drilling platforms on 

low-impact tracked vehicles all self-propelled (no dragging skids)
• Normal rate is 50-100m per day – 5000m completed in ~3 months 
• Samples go to SGS in Grand Falls
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Proven & Experienced Leadership

Paul Sobie (P.Geo.), President & Director
• Over 30 years of discovery/evaluation/resource experience with MPH 

Consulting Limited, an international exploration & mining consultancy
• Economic geologist specializing in the design and management of 

exploration and evaluation programs
• Extensive project development experience, including several gold, diamond 

and base metal ventures that have attained advanced and/or achieved 
production status in Canada, South Africa, Botswana and Lesotho

Malik Easah, Director
• Executive Chairman of Asante Gold Corporation (CSE: ASE), a gold 

production, exploration and development company with the operating 
Bibiani and Chirano mines producing ~250k ounces per year.

• Founder and Executive Director of Cardinal Resources Limited where he 
played a key role in the discovery and development of the seven million-
ounce Namdini Gold Project in Northern Ghana.

• Cardinal Resources was acquired by Shandong Gold Company for 
approximately AUS $600 million.

• Mr. Easah has over fifteen years of exploration, mining and project 
development experience, and resides in Accra, Ghana. 

Bill Fisher (P.Geo.), Chairman
• Past-CEO and currently a director of GoldQuest Mining Corp. (TSXV: GQC) 

which is developing the 3Moz Romero Gold Deposit in Dominican Rep.
• Led Karmin Exploration discovery of the Aripuanã Cu-Zn deposits in Brazil
• VP Exploration for base metal major Boliden AB from 1997 to 2001, where 

he was responsible for 35 projects in nine countries
• Led GlobeStar Mining Corp. from explorer to an emerging producer in 

2008
• Former Chairman of Aurelian Resources, sold to Kinross in 2008 for $1b

Conan McIntyre, CEO & Director
• Extensive experience structuring corporate finance transactions and in 

providing advisory services 
• Has been an executive and director for a number of public and private 

issuers from their formative stages, including in the junior resource sector.
• Previously worked at Macquarie Capital in New York and Toronto
• Worked as a mergers and acquisitions attorney at Simpson Thacher & 

Bartlett LLP in New York. 
• Previously worked at PowerOne Capital in Toronto
 

Highly Experienced Technical Consultants
• Dr. Derek Wilton (Newfoundland & Labrador Mineral Deposits) 
• Senior Geophysicist Jeremy Brett (Eagle’s Nest)  
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Mine Footprints

10 km10 km

10 km10 km

• Raglan mines small deposits from 
underground at four sites 

• Voisey’s Bay now operating two 
underground mines

• Very small footprints compared 
to massive open pit operations

• Underground mines backfill open 
stopes and tunnels to ensure safe 
ground conditions

• No large waste dumps and 
tailings ponds compared to open 
pit mines

• ~ same annual production of 
metal due to grades that are 10-
20x open pit mines
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Beaver Brook Antimony Mine
• Regarded as world-class at 2Mt of 

3.99% antimony in 2008

• Produced until 2018 – all product 
exported to China/ Japan

• Some ore remains, but China 
Minmetals keeps it on C&M

• Small, efficient 500 tpd operation 
needed only 20 men to operate

• Frost Cove operation would have 
more mining jobs, smaller 
footprint

Portal, dry and shops

Open pit

Plant Lodgings & Mess

Office

Portal, dry and shops
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Antimony: The Niche Critical Mineral You Haven’t Heard Enough About

• Highly-concentrated global production, with acute supply-demand 
imbalances

• North America has zero primary antimony production despite being designated a critical 
mineral by US and Canada. 

• Untenable that primary strategic, economic and military rivals control supply in current 
geopolitical climate. 

• China’s 2024 export ban on already declining production, together with Russian sanctions have 
created severe supply shortages for Western markets. 

• Of vital strategic importance to a “Fortress North America” approach to critical mineral supply 
chains.

• Essential element of industrial civilization
• Critical role in the energy transition, from solar panels to emerging battery technologies.  

• Provides hardness, strength and corrosion resistance in alloys: from batteries and bearings to 
ammunition.  

• Used as a flame retardant for aircraft, automobile, building materials and clothing applications.

Unprecedented opportunity for Western sources to command strategic premiums.



Contact Us

133 Richmond St W, Suite 505 
Toronto, ON M5H 2L3

Tel: 1.647.988.0930

psobie@churchillresources.com

Tel: 1.416.272.4738

cmcintyre@churchillresources.com

Tel: 1.647.271.4505 
billfisher@fishertechnologies.com

churchillresources.com
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